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made by Mr Greg Poche AO, for the establishment  
of The Poche Centre, home to the Melanoma  
Institute Australia.

To achieve our mission of supporting priority needs  
at the Mater, each year, grant applications are sought 
from medical clinicians, nurses and allied health 

professionals across the campus. 
Grants funded by the Foundation  
are allocated to areas and projects 
that will have maximum impact on 
the delivery of quality patient care  
at the Mater.

Over the past 15 years, the Foundation 
has assisted the Mater to:

•  purchase new and much-needed 
medical equipment;

• establish new facilities; 

•  secure academic appointments in medical and 
surgical oncology;

• deliver education programs; and 

•  implement ground-breaking research projects  
across the Mater campus. 

ABOUT US
The Friends of the Mater Foundation is a charitable trust supporting  

excellence in healthcare at the Mater Hospital Sydney.

Since its inception in 
1999, the Foundation 
has been the principal 

fundraising arm of  
the Mater Hospital. 

ABOUT THE MATER

Our mission is to provide funding to support the 
Mater’s compassionate approach to healthcare and 
contribute to the highest standard of patient care, 
education and medical research at the hospital.

In 1997 a capital appeal was launched to expand 
the Mater Hospital’s cardiac services. The success 
of the appeal motivated the 
Fundraising Committee to form 
an ongoing body to provide 
financial support to the Mater.  
It marked the beginning of  
the Friends of the Mater 
Foundation. 

Since its inception in 1999,  
the Foundation has been the 
principal fundraising arm of the 
Mater Hospital. Major sources of 
income are donations and bequests.  
All gifts are fully tax deductible.

The Foundation has facilitated gifts in excess  
of $50 million. This is in large part due to an 
extraordinary donation in 2006 of $40 million, 

The Mater is an exceptional private hospital, 
renowned for its quality patient care. It is also a 
teaching and research facility of The University of 
Sydney and The University of Notre Dame Australia.

Founded by the Sisters of Mercy in 1906 as a 
hospital for women and children, today the Mater is 
part of St Vincent’s Health Australia, one of Australia’s 
leading Catholic not-for-profit healthcare providers. 

The Mater has evolved to become a busy campus. 
The Mater Clinic; The Poche Centre, home to the 
Melanoma Institute Australia; the JM Agnew Wing,  
a 14-bed inpatient rehabilitation unit; the Patricia 
Ritchie Centre for Cancer Care and Research; a 
Renal Unit of 16 chairs and the Mater Diabetes and 
Endocrine Centre are all housed within the campus.

The Mater’s core specialities are obstetrics; 
orthopaedics including hip and knee joint 
replacements, bone and sports injuries; heart,  
lung and vascular medicine; cancer care and 
surgery; ear, nose and throat surgery; urology; 
endocrine surgery and neurosurgery. 

The Mater also offers additional allied health 
services including physiotherapy; pathology; 
radiology; pharmacy; nutritional services; medical 
imaging; nuclear medicine; radiation oncology;  
a diabetes clinic; and LinkAGE.

All services are supported by holistic programs 
such as rehabilitation, education and counselling.
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CHAIRMAN’S REPORT
I am delighted to be able to say that 2013–14 has been an outstandingly  

successful year, in terms of recruitment of new Friends, the quantum of donations 
received, and in the number and significance of the projects the Foundation  

has been able to support at the Mater Hospital. 

This year, the Foundation is blessed to have  
the support of a large number of donors —  
some large, some small — but every one valued. 
Your individual contributions are very much 
appreciated and I sincerely thank you all. 

New Friends
Recruitment of new Friends is highly dependent  
on personal introduction by existing Friends,  
and this year we have been 
delighted to welcome 22 new 
families. I would like to thank 
them for sharing our vision and 
joining us in supporting the  
Mater Hospital. I would like  
to acknowledge and sincerely  
thank those Friends who have 
introduced these new families.  
To survive and prosper, the 
Foundation needs a growing 
edge, particularly of energetic 
and enthusiastic people. We 
especially welcome our younger 
new Friends and trust they will 
continue their involvement  
for many years to come.

Contributions
This year the Foundation has been entrusted  
with donations amounting to $1.6 million.  
Ms Kay van Norton gave us $1 million specifically 
for the new Special Care Nursery. In recognition  
of the extraordinary generosity of Kay and her 
partner Mr Greg Poche AO (who together have 
given $2 million towards this project), the nursery  
is to be named The Poche Van Norton Special 
Care Nursery.

I would again also like to acknowledge the very 
significant donations of Mr James Packer and  
of Mr Les Schirato AM and Mrs Luisa Schirato  
to this capital works project.

I was honoured and very proud in May to  
present a cheque from the Friends of the Mater 
Foundation to Mr Paul Robertson AM, Chairman  
of St Vincent’s Health Australia (SVHA), for $4.3 
million, the total cost of the new Special Care 
Nursery. The Board of the Foundation has recently 
agreed to increase our contribution to $4.7 million 
to allow some further enhancements to the new 
facility, which will be the best of its  
type in Australia. 

The nursery will receive its  
first tiny patients in June 2015.  
It has been my pleasure to be  
the Foundation's representative 
at the weekly meetings of the 
Project Control Group. I have 
been fascinated and excited to 
have such close involvement 
with the team of consummate 
professionals who are making  
the building become a reality. 
Since my last report, Ms Alex Kidd 
has generously provided, pro 
bono, the impressive talents of 
her team of interior designers 
from Alexandra Kidd Design.  
I sincerely thank Alex for her  
very significant contribution.

Other contributions
In addition to the funding of the Special Care 
Nursery, the Foundation has this year been able  
to allocate a total of almost $500,000 to support 
other activities on the Mater Campus. These grants 
have benefited all departments in the hospital and 
have included funding two academic positions  
in Medical and Surgical Oncology (Cancer), 
supporting several significant research projects, 
and assisting with the acquisition of new 
equipment. Some major donations we have 
received this year have been made for specific 
projects. We welcome such targeted giving and 
have many suggestions for benefactors interested 
in giving this way. 

The Board of the 
Foundation has recently 

agreed to increase our 
contribution to $4.7 

million to allow some 
further enhancements 

to our new facility, 
which will be the best  

of its type in Australia. 
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Future plans
Guided by an expert panel that carefully assesses 
all grant applications before support is provided, 
we will continue our current policy of financially 
supporting research, educational activities or the 
purchase of equipment, which will benefit the 
patients at the Mater. In addition the Board is  
keen to assist the Hospital with any major project  
it might be considering. We have expressed 
particularly enthusiastic support should the  
hospital decide to develop a Palliative Support 
service or Hospice at the Mater. 

Our Executive Director, Margaret McCauley  
has done significant work to develop a new 
website, which will allow better dissemination  
of information about the work of the Foundation 
and, we hope, encourage more new members.  
A key feature of the new site is the capability  
to accept online donations from those who  
prefer that method of payment for their  
pledges. The new site is scheduled to go  
live in November 2014.

In memory
It is with sadness that I report the deaths,  
in this year past, of three longstanding and loyal  
Friends. I acknowledge the generosity and support 
during their lifetimes of the Hon. Barry O’Keefe AO, 
QC, Mr Roger Cichero, and Dr Peter Geddes.  
Our warmest wishes and our prayers are with  
their families as they try to cope with the loss  
of their loved ones.

Thank you
The strength of our Foundation is in the strong 
relationships between our Friends and our shared 
desire to assist the Mater Hospital in its mission  
to continue to provide holistic healthcare in the 
tradition of its founders, the Sisters of Mercy and 
now also the Sisters of Charity. To nurture these 

We have expressed 
particularly enthusiastic 

support should the hospital 
decide to develop a 

Palliative Support service 
or Hospice at the Mater. 
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I have enjoyed working with 
John Pitsonis (General Manager 
of the Mater) and Leanne Laidler 
(Director of Nursing), especially 
with regard to the construction 
of the Special Care Nursery.  
They both are always available 
and ready to listen to my 
suggestions, and are very 
appreciative of the assistance 
provided by the Foundation.  
The level of cooperation with  
the administration is fantastic  
and I thank John, Leanne and 
especially Margaret Benjafield  
for their friendship and help.

Without doubt, however, my greatest thanks go  
to you all, the Friends of the Foundation, who  
have contributed so generously over the past  
15 years. In that time and largely due to the 
assistance of the Foundation, the Mater Campus 
has been transformed into one of the most 
modern and best-equipped private hospitals  
in Australia. The mission of the founding Sisters  
of Mercy, to provide outstanding care to patients  
in need, is being faithfully enacted every day by  
the Mater's dedicated nurses and doctors, in a 
facility the Sisters could never have dreamt of.

Thank you all!

Keith Hartman AM 
Chairman

relationships and our extraordinary ‘esprit de corps', 
and especially to spread the message to potential 
new members, we have held two very successful 
and enjoyable social functions in the past year.  
Kay van Norton and Greg Poche in November,  
and Jan and Peter McGovern in May, not only 
warmly welcomed us into their beautiful homes, 
but also underwrote the catering costs of  
the functions. I thank both couples for their 
magnificent hospitality and generosity.

Charles and Rachael Kelly (from the Doncaster 
Hotel) have provided the alcohol, and David and 
Carla Schmidt (from Andres Hire Service) have 
supplied the catering equipment for every function 
for many years. Kylie Dunlop (from Kylie Dunlop 
Photography) has again this year recorded these 
happy events. I thank them all for their ongoing 
very generous support.

The Foundation also enjoys 
advice and assistance year after 
year from many professionals. 
DFK Richard Hill has again 
generously provided accounting 
services pro bono. The expert 
work of Mr Jeffrey Galvin is 
gratefully acknowledged.

Our Trust Deed was revised and 
updated at much reduced cost 
by Ms Felicity Rourke (partner  
at Norton Rose Fulbright), 
assisted by our Director  
Mr Andrew Beatty. Their expert 
legal advice and generosity with 
their time is much appreciated.

Our Directors, Mr Andrew Beatty, Dr Katie Ellard,  
Mr Rex Hoeben, Dr Alice Killen, Mr Graham Rich, 
Mr Reg Richardson AM and Ms Greta Thomas bring 
a wealth of expertise and wisdom which has been 
invaluable in nurturing the organisation to its 
present position. We are very fortunate to have  
a Board of such highly regarded and committed 
people. Their generosity with their time and 
knowledge is greatly appreciated. I thank them 
sincerely for their significant contributions.

Margaret McCauley has embraced her role  
of Executive Director with great professionalism 
and enthusiasm. Her discretion and sensitivity  
in nurturing often very personal relationships is 
exemplary. For all our Friends, Margaret is the face 
of the Foundation. Stephanie McCabe ably assists 
Margaret to ensure the smooth running of  
our organisation. I thank them both for their 
commitment to the Mater and to the Foundation. 

The strength of our 
Foundation is in the 
strong relationships 
between our Friends 

and our shared desire 
to assist the Mater 

Hospital in its mission 
to continue to provide 

holistic healthcare.

Keith Hartman AM & Kay Van Norton.
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EXECUTIVE DIRECTOR’S  
REPORT

I would like to begin this report by thanking our Friends, whose incredible  
generosity and support over 15 years has enabled the Foundation to make  

a remarkable impact at the Mater and contribute to the establishment  
of some of the highest quality healthcare facilities in the world.

The Melanoma Institute Australia, The Patricia 
Ritchie Centre for Cancer Care and Research and 
our latest capital works project, the Mater’s new 
Special Care Nursery, are fine examples of how the 
Foundation has been able to make a difference to 
the delivery of outstanding healthcare at the Mater.

Our capacity to fund several important teaching 
and trainee positions in Oncology and Breast  
and Melanoma surgery has also played a role in 
fostering the Mater’s reputation as a world class 
teaching and research facility. Additionally, through 
our annual grants program, we have funded 
ground-breaking research projects, educational 
programs and equipment needs which have fallen 
outside the hospital’s capital expenditure budget. 

It is rewarding to report that this year,  
through the wonderful generosity 
and support of our Friends,  
we have seen both an increase  
in donations and membership of 
our Foundation. It has also been 
very gratifying to receive calls 
from a number of Friends, 
notifying me of their intention  
to leave a bequest to the 
Foundation. Thank you for 
valuing the work we do  
and for sharing our vision. 

I would like to recognise and 
acknowledge our Chairman,  
Dr Keith Hartman AM, whose 
vision, passion and dedication 
since the Foundation’s inception, 
is inspirational. Keith has worked tirelessly for  
the Foundation and many of our successes are 
attributable to his hard work, unyielding belief  
in the Foundation and devotion to the Mater.

Thank you to our Board of 
Directors for their guidance  
and professional advice and  
for giving so willingly of their  
time to support the Foundation  
in its mission to provide world 
class healthcare at the Mater. 

My thanks also go to Stephanie 
McCabe for her invaluable 
assistance again this year.

To our Friends, many of  
whom have been giving to  
the Foundation since it was 
established in 1999, I thank  

you very sincerely for your generosity and 
commitment, and for helping to build a  
legacy of high quality healthcare for the future. 

Margaret McCauley  
Executive Director

It is rewarding to 
report that this year, 

through the wonderful 
generosity and support 
of our Friends, we have 
seen both an increase 

in donations and 
membership of  

our Foundation.
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GENERAL MANAGER’S  
REPORT 
Mater Hospital Sydney

Once again it is my very great pleasure to present 
my report to The Friends of the Mater Foundation. 
The wonderful, continuing support of the Mater 
Hospital Sydney by The Foundation, as always,  
is greatly appreciated.

Mater financial and 
operating performance
The financial and operating performance of  
the Mater in 2013–14 was both above budget  
and well ahead of the previous year.  
Total admissions at 32,307 were 
up 1,178 on the previous year and 
total bed days at 75,794 were up 
939 on the previous year. There 
was a small decline in total  
births at 2,490 (down 46) on  
the previous year, a decline  
we expect to arrest following  
the commissioning of our new 
maternity and neonatal facilities  
in the coming year.

Mater clinical profile 
and service mix
The Mater experienced growth in each of its  
major clinical programs during the year, namely, 
Orthopaedic Surgery & Rehabilitation Medicine; 
Obstetrics & Gynaecology; Comprehensive Cancer 
Services; Critical Care Services; and Specialist 
Surgery. We also resumed direct management of 
the Mater Orthopaedic Day Surgery in July 2013 
and entered into a direct sublease with the North 
Sydney Orthopaedic & Sports Medicine Group for 
the rental of space in the Mater Clinic. The Service 
Agreement with Cardiology At The Mater was also 
renewed for a further term.

Person centred care
In 2013-14, the Mater achieved a Press Ganey 
Overall Mean Score for inpatient performance  
of 88.2%, which placed the hospital in the 91st 
percentile for all hospitals, 90th percentile for  
all St Vincent’s Health Australia (SVHA) facilities,  
and 97th percentile for all private hospitals with 
151-300 beds. The Mater also reported a Press 
Ganey Average Net Promoter Score for patient 
experience of 77.70, above the SVHA benchmark  
of 70.0. This measures overall hospital rating  
and recommendations. 

The Mater also received a further 
four years, full accreditation 
status from the Australian  
Council on Healthcare Standards 
following an organisation-wide 
survey and, in July 2014,  
was rated the nation’s fifth 
highest ranking hospital, 
following a survey of over  
11,000 HCF contributors at  
100 public and private hospitals.

We have also been represented 
in the 2014 SVHA Quality Awards, in the category 
of Mission & Social Justice, with our innovative 
‘Mindful Relaxation’ project, funded through a grant 
received from The Friends of the Mater Foundation.

North West Extensions
One of our most exciting projects is the North 
West Extensions, which will house the Special  
Care Nursery and other new facilities. This 
significant project continues to progress on  
time and on budget, with construction due to  
be completed in May 2015 and the first patients 
admitted in July following a short commissioning 
period. We are grateful for the input from Dr Keith 
Hartman AM, the Foundation’s Chairman, who 
continues to serve on the Project Control Group 
providing valuable clinical insight into facility design 
and fit out, particularly in the Special Care Nursery 
and Operating Theatres. We are also indebted to 

In July 2014,  
the Mater was rated  

the nation’s fifth  
highest ranking 

hospital. 
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Alexandra Kidd Design for their creative input into 
the design of the Special Care Nursery, and to the 
many midwives, paediatricians and obstetricians 
who provided valuable feedback to the design 
team after inspection of the mock-up room.  
A scale model of the North West Extensions has 
been on display in the main hospital foyer and  
a 3D fly-through featured on the Hospital TV 
Network.

On 20 November 2013, Paul Robertson AM, 
Chairman, SVHA, announced the naming of  
the Poche Van Norton Special Care Nursery in 
recognition of major benefactors Greg Poche  
and Kay Van Norton. In May this year, in 
conjunction with Toby Hall, SVHA Group CEO,  
Mr Robertson accepted a cheque for $4,357,520 
from Dr Hartman, representing the Foundation’s 
major contribution to the funding of the Special 
Care Nursery construction and associated fit out.  
We are so grateful for this support. 

Future growth
A condition of the development consent issued  
by the North Sydney Council for the construction 
of the North West Extensions is for the Mater  
to undertake a comprehensive Clinical Services 
Master Plan. This plan will project the needs of  
the broader hospital campus for the ensuing  
10-15 years and provide direction for future 
facilities development. Detailed discussions  
with visiting medical staff, nursing staff, other 
senior clinicians and operational personnel will  
be critical in developing the Master Plan. 

During the year, the Mater purchased the buildings 
at 50 Rocklands Road and at 198 Pacific Highway 
(the Mater Centre) to accommodate the central 
relocation of selected hospital departments and 
services, including the proposed transfer of staff 
from the Poche Centre. The Mater Renal Unit  
at 272 Pacific Highway continues to be operated 
under leasehold to Fresenius Medical Care  
Australia Pty Ltd.

Thank you
Finally, on behalf of the wider Mater community,  
I extend our sincere appreciation to all supporters 
of The Friends of the Mater Foundation, its hard 
working Board of Directors, and, especially, to the 
Chairman, Dr Hartman AM, and, Executive Director, 
Margaret McCauley, for their individual inspiration 
and dedicated leadership. 

Through the continuing support of The Friends  
of the Mater Foundation Board and members,  
the Mater Hospital Sydney continues to deliver  
our mission of bringing God’s love to those in  
need through the healing ministry of Jesus.

John Pitsonis 
General Manager 
Mater Hospital Sydney 
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Mr Graham Rich  
B.Com (Econ)
Appointed February 2005

Graham Rich is a founder 
and Deputy Chairman of 
Gresham Partners Limited, 
a leading, independent 
Australian owned 
Investment House established in 1985. He has 
enjoyed a long and successful career in merchant 
and investment banking in the United Kingdom, 
Hong Kong and Australia. He has extensive 
experience in corporate financial advice, capital 
markets and funds management. Graham is also a 
director of Wesfarmers General Insurance Limited 
and, throughout his career, has served as a Director 
of a number of other listed and unlisted public 
companies and charitable institutions.

Directors
Dr Alice Killen MBBS 
MPH (Harv)  
FRACMA FAICD
Appointed July 2002

Alice Killen is a registered 
medical practitioner, who 
specialised in medical 
administration and 
management. Alice has chief executive and other 
senior executive experience in the healthcare 
industry, in public and private sectors (not-for- 
profit and publicly listed companies) in Australia 
and overseas. She is currently CEO of the Skin  
& Cancer Foundation Australia. Alice worked at  
the Mater Hospital for a period of 12 years (1990–
2002). Initially, she was Director of Medical Services 
and then, for seven years, she was CEO and 
Director of Medical Services. Alice is a Fellow of  
the Australian Institute of Company Directors and  
is Non-Executive Director on a number of Boards.

Chairman
Dr Keith Hartman AM 
MBBS (Syd) FRCOG 
FRANZCOG 
Appointed 1999

Appointed at the inception 
of The Friends of the Mater 
Foundation, Dr Keith 
Hartman is a visiting 
Obstetrician and Gynaecologist at the Mater 
Hospital with consulting rooms in the Mater Clinic. 
Keith has been associated with the Mater since his 
graduation from the University of Sydney in 1971. 

OUR BOARD
The trustee of the Foundation is Friends of the Mater Limited,  

a company limited by guarantee. The company is independent of the Mater,  
with its own board, membership, management and rules.

After doing his residency and two years as  
a surgical registrar at the Mater Public Hospital, 
Keith trained in Obstetrics and Gynaecology at  
St Margaret’s Hospital, Darlinghurst, and at the 
John Radcliffe Hospital, Oxford, England. He was 
appointed as a Visiting Medical Officer at the  
Mater in 1980, and later served as Chairman of  
the Department of Obstetrics and Gynaecology 
from 1990–1994. Keith was also Chairman of the 
Mater’s Capital Appeal Committee in 1998, and  
a member of the Board of the Mater for several 
years until the merger with St Vincent’s Hospital. 
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Dr Katherine Ellard 
MBBS FRACP
Appointed July 2011

Dr Katie Ellard is a 
gastroenterologist  
in private practice at  
St Leonards. She first came  
to the Mater Hospital as a 
medical student in 1977. Since then, Katie  
has enjoyed a long association with the Mater, 
including time as the Chairman of the Mater 
Medical Staff Association and Head of the 
Department of Gastroenterology. Katie is a 
member of the Council of the Gastroenterological 
Society of Australia. She has taught medical 
students at the Mater over the last two decades  
for The University of Sydney and, more recently,  
for The University of Notre Dame Australia.

Ms Greta Thomas MBA
Appointed September 2011

Greta Thomas has 
extensive strategy, 
marketing and 
development experience. 
In March 2011 she was 
named one of the Advance 
“Leading 50” current and 
future Australian women leaders. Advance is a 
network of more than 20,000 current or recent 
expatriate Australians. Greta recently spent nearly 
four years overseas with the acclaimed (RED)™ 
initiative co-founded by Bono and Bobby Shriver  
to raise money from leading global consumer 
brands to finance HIV and AIDS programs in  
Africa. Greta has also consulted with McKinsey  
& Company, helped launch eBay Australia,  
and was part of the leadership team at the  
Sydney Opera House. She is also a non-executive 
director of Sydney Dance Company.

Mr Reg Richardson AM 
FCPA FCIS ACSA  
Dip CM
Appointed January 2006

For most of his working 
life, Reg Richardson has 
engaged in businesses  
that he has owned in the 
service industries. They include pharmaceutical 
distribution, information management and storage. 
Currently, he is Chairman of the Melanoma 
Institute Australia and a Director of The Poche 
Centre of Indigenous Health at the University  
of Sydney, Flinders University and University of 
Western Australia. Previously, Reg served on the 
Boards of the Museum of Contemporary Art  
and the Art Gallery of NSW Foundation. He is an 
Honorary Fellow of the University of Sydney for 
having achieved particular success in fundraising 
for philanthropic organisations. 

Mr Andrew Beatty  
BA LLB (Sydney)
Appointed February 2008

Andrew Beatty is a lawyer 
specialising in planning, 
environmental and 
valuation law. Formerly the 
Honorary Solicitor to The 
Friends of the Mater Foundation, Andrew has 
previously served on Boards of other non-profit 
organisations, including those concerned with 
environmental science and public parklands. 
Andrew and his wife Mary have five children,  
three of whom were born at the Mater Hospital.

Mr Rex Hoeben FCA 
Appointed August 2010

Rex Hoeben has been in 
practice as a Chartered 
Accountant since 1977; 
initially, as a sole 
practitioner, then as a 
Senior Partner of the firm, 
Pritchard Adams, and 
recently as a Senior Client Director at Kelly + 
Partners. Throughout his professional career,  
Rex has held positions in educational and 
charitable institutions, local community groups, 
and has been a director and advisor to many  
small and medium businesses and companies.
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Making a difference by funding 

SCHOLARSHIPS  
AND TRAINING

$47,222

15-YEAR FUNDING  
SNAPSHOT
Our contributions 1999-2014

Making a difference by 

THE PURCHASE  
OF NEW  
EQUIPMENT

$1,010,546

Making a difference by funding 

CANCER  
RESEARCH

$1,526,566

Making a difference by funding 

ORTHOPAEDIC 
RESEARCH

$232,469

Making a difference through funding 

GENERAL  
MEDICAL  
RESEARCH

$273,774

Making a difference through 

THE PURCHASE OF  
NEW FACILITIES

$3,290,000

Making a difference through funding  

MEDICAL  
POSITIONS

$1,178,102
Making a difference through funding 

PATIENT  
WELL-BEING  
PROJECTS

$39,050
Making a difference through funding

THE SPECIAL  
CARE NURSERY

$4,707,520
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Our donors have helped bring the most current medical 
technology and programs to the Mater Hospital and by 

doing so, have saved and changed lives. This financial year, 
contributions have supported a wide variety of departments  

and needs, from new equipment to the construction of  
new state-of-the-art facilities. In keeping with our mission, 

the Foundation is dedicated to ensuring the Hospital’s  
needs are met so that the delivery of healthcare  

is of the highest standard possible.

2013–14  
FUNDING HIGHLIGHTS

Every dollar given makes a positive impact
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CAPITAL WORKS

The Poche Van Norton Special Care Nursery   

In May this year, the Foundation’s Chairman  
Dr Keith Hartman AM presented the Mater Hospital 
with a cheque for $4,357,520 for the design and 
construction of the Mater’s new Neonatal Special 
Care Nursery. Since then, a further $350,000 has 
been committed bringing the total donation from 
the Foundation to $4,707,520.

The new purpose-built, 
state-of-the-art Special Care 
Nursery will be named The 
Poche Van Norton Special 
Care Nursery in honour and 
recognition of Mr Greg Poche 
AO and his wife Ms Kay Van 
Norton, for their remarkable 
donation of $2 million for  
the project. 

With 16 individual patient rooms, parents of special 
needs babies will be able to stay close to their 
newborns, protecting the natural bonding 
experience between mother and child during  
what can potentially be a very stressful time.

Leanne Laidler, Director of Nursing; Katy Farley, Obstetric Services Manager; Dr Keith Hartman AM; Margie Sullivan,  

Nurse Unit Manager Post Natal; Regina Tomazetti, Nurse Unit Manager Special Care Nursery.

These enhanced capabilities will minimise the  
need to transfer critically ill babies to another 
hospital, ensuring that the majority of premature 
and low birth weight babies born at the Mater are 
able to receive the care they need without delay.

 “The focus in the delivery 
suite is just one component  
of maternity care. It is about 
mother and baby safety.  
What is as important is  
the care that we provide 
post-natally, that sets the 
beginning of their journey 
as a family,” says Katy Farley, 
Manager of Obstetric Services.

This component of the 
hospital’s new North West 

Extension will bring the Mater’s Special Care 
Nursery to the forefront of patient care, further 
enhancing the hospital’s reputation for world class 
medical and nursing care for mothers and babies.

The North West Extension is scheduled for 
completion in May 2015.

This component of the 
hospital’s new North West 

Extension will bring the 
Mater’s Special Care 

Nursery to the forefront  
of patient care.
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PATIENT CARE

Mater Diabetes and Endocrine Centre

For these patients, integrated diabetes management  
can now be obtained without visits to multiple  
locations. Co-localisation of clinical specialists  
means that cross-consultation is effortless and  
occurs without delay.

Patient medical records are now remotely accessible  
to all practitioners involved in the patient’s care,  
both during and outside of clinic hours. Additionally, 
patients now have access to their specialist at any  
time online, to ask questions about their condition  
and voice any concerns. This enables the patient  
to rapidly achieve and maintain ‘stabilisation’ of their 
condition, with their questions being answered in real 
time, without having to wait for clinic appointments.

“The Diabetes and Endocrine Centre epitomises our 
goal of providing person-centred care at the Mater.  
Dr Tonks and her dedicated team have identified  
an opportunity to make the patient journey as easy  
as possible, delivering the highest standards of  
care available in this field,” says John Pitsonis, 
General Manager of the Mater Hospital.

The Foundation is proud to have assisted with  
funding this high quality and unique service.

Dr Chelsea McMahon, Wendy Bryant and Dr Katherine Tonks from the Mater Diabetes and Endocrine Centre.

After identifying a need for private outpatient 
diabetes services, Dr Katherine Tonks, 
Endocrinologist, was awarded a grant from  
the Foundation to assist with the establishment  
of the Mater Diabetes and Endocrine Centre.

The newly opened centre is the only private 
hospital, multidisciplinary, outpatient service  
in NSW, providing an integrated service in  
the one location. This means that, for the first  
time, patients can access their Endocrinologist, 
Credentialed Diabetes Educator and accredited 
practising dietician in the one clinic.

In contrast to group consultation and education 
programs available elsewhere, this busy 
multidisciplinary clinic provides optimised 
personalised patient-centred care, offering  
a one-on-one service for patients diagnosed  
with Type 1, Type 2 and Gestational Diabetes.

The centre provides access to diabetes services  
for patients who would prefer personalised care,  
but also, importantly, for those patients who travel  
to the Mater from remote and rural areas.  
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Professor Fran Boyle AM, Medical Oncologist with Dr Ben Forster, Palliative Care Fellow.
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RESEARCH

Supporting breast and melanoma cancer research
This year the Foundation has again invested 
heavily in cancer research. With so many in  
our community affected by cancer, better 
treatments and cures are only made possible 
through research. Around 300, mostly breast 
cancer or melanoma patients are treated at  
the Mater each year.

“Over the past 15 years the Mater has developed 
a comprehensive research program in breast 
cancer supported by The Friends of the Mater 
Foundation. Our activities range from 
international clinical trials of breakthrough new 
drugs, to new surgical techniques and supportive 

care strategies such as scalp cooling to prevent 
hair loss during chemotherapy and assist patients 
making difficult decisions on care at the end of life” 
says Professor Frances Boyle AM, Medical 
Oncologist at the Mater.

“Not only has this work enhanced the hospital’s 
reputation nationally and internationally, it has 
improved patient care at the Mater, and allowed  
the hospital to mentor a new generation of 
researchers who are now making their own 
contribution. The sustained support of the  
Foundation has been vital as many of these  
projects are long term in their approach.”
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Nurse Megan Phillips with Helena Miller wearing the cold cap to prevent hair loss during chemotherapy. 

RESEARCH

Breast and Surgical Oncology

Breast & Surgical Oncology at The Poche  
Centre is a multidisciplinary cancer diagnosis  
and treatment practice specialising in breast  
cancer, melanoma and soft tissue tumours.  
The unit provides clinical care to women with  
breast cancer and has an immediate breast 
reconstruction rate of 41%, more than three  
times the national average. In addition to  
providing high quality cancer care, Breast &  
Surgical Oncology is committed to cancer 
research. The research group, led by Associate 
Professor (A/Prof) Andrew Spillane, Dr Kathy 
Flitcroft, Dr Meagan Brennan and Dr Kylie Snook,  
is striving to advance The Poche Centre into  
a centre of excellence in breast reconstruction. 

With the support of the Foundation, these 
researchers are participating in several clinical  
trials and research studies relating to breast 
reconstruction following breast cancer.  

These include:

•  Breast Reconstruction and Radiotherapy  
for Breast Cancer study — a retrospective 
observational clinical trial of women with 
breast cancer who have had mastectomy, 
immediate breast reconstruction and 
post-mastectomy radiotherapy (PMRT).  
This clinical trial, led by Dr Brennan and  
A/Prof Spillane, is examining the impact  
of PMRT on a range of quality of life and 
cosmetic outcomes. 

•  Quality of Life following Immediate, Delayed  
or no breast reconstruction (QoLID) pilot 
study — the first Australian prospective cohort 
study investigating the impact of the choice 
of breast reconstruction (immediate, delayed 
or none) on quality of life measures and 
clinical outcomes for women undergoing 
mastectomy PMRT for breast cancer.  
Dr April Wong, the first surgical post-
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Dr Kathy Flitcroft, Prof Andrew Spillane, Mrs Julie Priest, Dr Fred Azimi, Dr Kylie Snook, Mr Don Priest.
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fellowship trainee supported by the Foundation, 
developed the study in collaboration with the 
team at the Breast & Surgical Oncology unit  
and other academic quality of life leaders. 

•  Improving Breast Reconstruction Equity of  
Access through Stakeholder Consultation and 
Translation into policy and practice (I-BREAST) 
project — a four-year comparative case study led 
by Dr Flitcroft. Rates of breast reconstruction  
in Australia (around 12%) remain 
well below those of the UK  
(up to 21%) and access to the 
full range of reconstruction 
options is often limited.  
This project explores factors 
behind the low and uneven 
rates of breast reconstruction 
across Australia with the aim for 
giving more choice to patients.

Breast & Surgical Oncology  
is also a collaborating centre  
for an international field study  
of the Reliability and Validity of  
an EORTC Breast Reconstruction 
Questionnaire to Assess Quality  
of Life in all Types of Breast Reconstruction.  
This is a major international study, run by  
the European Organisation for Research and 
Treatment of Cancer (EORTC), to validate  
a quality of life instrument specifically related  
to breast reconstruction. 

With the support 
of the Foundation, 
Mater researchers 

are participating 
in several clinical 

trials and research 
studies relating to 

breast reconstruction 
following breast cancer. 

RESEARCH

Supporting  
melanoma research
The Foundation has also supported several 
melanoma research projects lead by A/Prof 
Spillane, including the opening of the Stage 3 

Melanoma Clinic in September 
2014. This clinic provides  
a new level in supportive 
coordinated care to patients 
with melanoma metastases  
to lymph nodes. Dealing with 
issues such as lymphoedema 
will be made easier and better 
outcomes will be achieved. 
The Foundation has also 
funded a pilot study for a 
randomised controlled trial  
of two commonly used lymph 
node operations for groin 
metastastic melanoma.  
This study is due to begin in 
October 2014. Researchers are 

hopeful of the study’s potential to standardise 
the surgery required in this clinical scenario, 
which currently sees widely diverging 
recommendations from surgeons. 
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A word from a researcher
Dr Kathy Flitcroft -  
Breast cancer patient and researcher at the Mater

“When I returned to BreastScreen for my biopsy 
results, I knew two things: I would need at least 
one mastectomy and I wanted immediate 
breast reconstruction (IBR). The BreastScreen 
surgeon told me that I had extensive cancer  
in both breasts and I would need radiotherapy, 
as well as other treatment, after bilateral 
mastectomy. Because of this, she said, I could 
not have immediate breast reconstruction.  
On hearing those words, any prior concept  
I had of having some control over decisions 
about my treatment, was taken away. I felt 
even more vulnerable and powerless.

Thankfully these feelings were short-lived.  
My oncological surgeon made me realise  
I did have choices. He assured me that 
post-mastectomy radiotherapy did not  
prevent me from having IBR. We discussed  
the full range of reconstruction options,  
and he informed me of the potential 
downsides of having IBR followed by 
radiotherapy (such as contracture of the skin 
and underlying tissues). He sent me home with 
some reading material to consider my options. 

After weighing up the pros and cons of the 
various options, I was happy with my original 
choice to have immediate reconstruction, 
despite the possible complications from 
subsequent radiotherapy. My surgeon totally 
supported my decision. IBR was important  
to me because I wanted to look and feel  
as normal as possible as soon as possible. 
Breast cancer was something I had, but I  
did not want it to define who I was. 

I had my treatment at the Mater, where  
I received excellent care from highly 
professional staff. Eighteen months on from 
diagnosis, I am delighted with the outcomes  
of my treatment and reconstruction.  

However, I am one of a fairly small and 
privileged group of women in Australia  
who have been given the option to  
choose immediate, delayed or no breast 
reconstruction, and who have had access 
to expert clinicians and first-class facilities. 

Different women make different choices.  
We know from research that simply being 
offered the choice of reconstruction 
improves women’s quality of life, even  
if they opt to not have reconstruction.  
We also know that there are major 
inequities in access to breast 
reconstruction expertise and facilities  
across Australia, and not just in rural and 
remote areas where all medical services  
are stretched. Women of all ages are  
still being offered mastectomy only for  
their surgical treatment of breast cancer,  
even in metropolitan Sydney. All women  
with breast cancer deserve choice. With 
generous funding from The Friends  
of the Mater Foundation, the I-BREAST 
project will examine these inequities in 
access to breast reconstruction and  
provide stakeholder-supported 
recommendations to address them.”

Dr Kathy Flitcroft is a former nurse who trained  
at St Vincent’s Hospital, Melbourne. She has a PhD  
in public health from The University of Sydney and  
her main research interest is translating evidence  
into cancer policy and practice. Dr Flitcroft is 
currently working as a Clinical Trials Manager/
Research Fellow in Breast & Surgical Oncology at 
The Poche Centre and is part of a team of research-
active clinicians involved in breast reconstruction 
clinical trials and research projects. She will lead 
the I-BREAST study, supported by her colleagues  
at Breast & Surgical Oncology.
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DONOR PROFILE 

Giving back
We are grateful for the support from new 
Foundation members Don and Julie Priest who 
have committed to fund the Surgical Oncology 
Fellowship position for the next six years. 

Julie and Don moved from Sydney to the far 
north coast of NSW in 1995. 

In August 2000, Julie found a lump on her  
breast. The local surgeon to whom Julie was 
referred was planning  a radical mastectomy.  
On questioning he admitted to doing only  
three or four similar operations a year.  
This convinced Don and Julie of the need  
to obtain a second opinion.

Don is a biochemist with a pharmaceutical 
research background and a number of University 
contacts. One of these recommended A/Prof 
Spillane, then operating from Royal Prince  
Alfred and Prince of Wales Hospitals. 

“From the first appointment we were confident  
that we had made the right choice and that  
Julie was in the best possible hands. We had  
never met a doctor who was so thorough,  
calming and patient-focused,” says Don.

Instead of the radical mastectomy,  
A/Prof Spillane removed the lump via  
a small lumpectomy, combined with tracking 
and biopsy of the sentinel node. In 2000,  
this was a cutting edge procedure in Australia.

The operation was a complete success. Julie 
has had an annual check-up with A/Prof Spillane 
ever since with no re-occurrence after 14 years.

“We are indebted to A/Prof Spillane for his  
brilliant surgical skills, patient focus and  
wonderful bedside manner. We are so very  
pleased to have the opportunity, through the 
Friends of the Mater Foundation, to support  
his Surgical Fellowship program, which is 
designed to fast track the development of 
advanced surgical skills for breast cancer  
and melanoma,” Don says.

HOLISTIC CARE

Innovative relaxation channel shortlisted in Awards
popular as far away  
as country NSW  
and Victoria.

“We are looking  
forward to extending 
the project and video  
to all St Vincent’s Health 
Association facilities,  
and are very grateful  
to the Friends of the 
Mater Foundation for 
their valued support in 
making this wonderful 
project available for 
patients and staff to use; being consistent  
with the Mater’s continuing commitment to  
a holistic approach to person-centred care,”  
says Mater Pastoral Carer, Christina D’Albora.

The Foundation is proud to support such an 
innovative and beneficial program providing  
holistic care to patients.

The Mater’s Mindful Relaxation Project providing  
a mindfulness channel for the hospital’s in-house 
TV network has been selected as a finalist in the 
2014 St Vincent’s Health Australia Quality Awards. 
Funded through a Foundation grant, the channel 
was launched in January 2014. The new channel 
provides 30 minutes of guided mindfulness 
relaxation and reflective music on a 24-hour 
continuous loop. DVDs and CDs of the program 
are also available.

Patients in Cancer Care, Cardio Vascular,  
General Surgery, Orthopaedic Rehabilitation, 
Palliative Care, Maternity and Renal Dialysis are 
able to view the relaxation program at all times  
of the day and night. 

Nursing staff, especially those working the night 
shift, are confident in recommending the 
relaxation channel to patients who may be 
experiencing anxiety, pain, stress or sleeplessness.

The Mater’s sister hospital, St Vincent’s Private,  
will soon add the video to its in-house TV channel 
and sales of the DVDs and CDs have been 
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HOLISTIC CARE

You & Widowhood 
For family members left 
behind after a loved one 
passes away, the after  
death process can be 
complicated, stressful  
and daunting. Through  
the vision and support  
of one Foundation 
supporter, herself a  
widow, the Foundation  
is pleased to provide 
funding assistance for  
a new project offering 
practical support for 
widows.

Despite much preparation 
and discussion with her 
husband before the end  
of life, this Foundation supporter found herself 
disillusioned and frustrated by the lack of practical 
and easily accessible resources specifically for 
widows. In particular, she found hands-on practical 
support difficult to find during this time of 
significant personal challenge. Driven to help  
other women and men in a similar situation,  
the idea of ‘You & Widowhood’ was born.

The project has been championed by a group  
of like-minded professional women with 
backgrounds in health, pastoral care, private 
business, philanthropy and marketing. Its primary 
aim is to make a practical difference within the 
community by helping people to identify what  
can be put in place pre or post death using a  
simple step-by-step approach. Presented in leaflet, 
checklist, booklet and folder format, the program 
offers guidance for widows and widowers of all 
ages, with references to informative and easily 
accessible NSW based resources. 

To ensure the most relevant information is 
provided, widows and widowers were consulted 
about their personal experiences and a number  
of community organisations offered advice and 
support in their fields of expertise.

For more information about the ‘You & 
Widowhood’ program and resources available, 
please contact the Foundation on 02 9900 7398.

HOLISTIC CARE

Art With Heart
In further support of cancer care at the Mater,  
the Foundation has supported a unique Art 
Therapy Program for people dealing with  
the experience of cancer.

The Creative Journey is a group Art Therapy 
program for post-treatment cancer patients.  
It aims to strengthen self-identity and increase 
self-confidence through an exploration of  
personal creativity. Participants in the Creative 
Journey program often find new ways to express, 
contain and transform the difficult experience  
of cancer diagnosis and treatment. Meaningful 
creative activity has a role to play in helping  
people on their way to wellness.

The Creative Journey is open to adults with  
any type of cancer and treatment experience.

Participants in the 
Creative Journey 

program often find 
new ways to express, 

contain and transform 
the difficult experience 
of cancer diagnosis and 

treatment. 
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GRANTS AWARDED  
IN 2013–2014

The Friends of the Mater Foundation allocates grants to advance  
the Mater as a centre of excellence in health services and to achieve  

the best healthcare outcomes for patients. 

Our grants are given to a range of causes  
within the hospital, including to fund the purchase 
of state-of-the-art equipment, to provide support 
and encourage education through hands-on 
experience and to conduct innovative medical 
research.

Grants are available to medical clinicians,  
nurses and allied health professionals working 
within the Mater Hospital. Successful applicants  
are required to report on their research activity, 
work performed, funds spent, and papers published 
as a result of their research. A progress or final 
report is due within 12 months of grant payment.

PROGRAMS

•  An art therapy program at The Patricia Ritchie 
Centre for Cancer Care and Research.

EQUIPMENT

•  Funding for uroflow meter and commode  
for a randomised controlled ‘Bladder care’  
trial following laparoscopy for benign non-
hysterectomy gynaecological conditions.

RESEARCH

•  3 inter-related studies:                               

1)  The continuation of quality-of-life following 
immediate, delayed or no breast reconstruction.

2)  Initiation of a new breast reconstruction  
clinical trial. 

3)  Breast reconstruction practice and policy  
in the United Kingdom and Australia.

•  The incidence of non-sentinel lymph node 
metastasis after the completion of lymph node 
dissection in cutaneous melanoma patients  
with a minimal metastasis (<0.1) in the sentinel 
lymph node.

•  Evaluation of groin lymphadenectomy extent  
for metastatic melanoma (pilot study).

•  Study into the effects of melanoma patient 
socio-economic status on communication during 
initial consultations and clinical trial recruitment.

•  A prospective study into whether staging with 
18F-FDG PET/CT and brain MRI alters the initial 
treatment proposal in melanoma patients with 
satellite or intransit metastases as a first 
recurrence or at time of diagnosis.

•  The barriers and enablers to using whiteboards  
in an acute hospital setting.

•  Development and evaluation of support groups 
for Stage 3 melanoma patients.
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This financial report covers the financial statements of The Friends of the Mater Foundation.

The Friends of the Mater Foundation is a Foundation. Its registered office  
and principal place of business is:

The Friends of the Mater Foundation 
Rocklands Road 

North Sydney  NSW  2065

The nature of the Foundation’s operations and its principal activities are in accordance  
with the Trust Purposes in the Trust Deed dated 30 June 1999.

The financial report was authorised for issue by the trustees on 30 September 2014.  
The Foundation has the power to amend and reissue the financial report.

Special purpose annual report 
for the year ended 30 June 2014

ABN 22 310 160 668
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Statement of profit or loss  
and other comprehensive income
FOR THE YEAR ENDED 30 JUNE 2014

NOTES 2014 / $ 2013 / $

Revenue 2 2,069,391 948,855

Other expenses (2,223) (10,119)

Functions 3 (17,948) (17,065)

Surplus for the year prior to grant distribution 2,049,220 921,671

Grants paid to the Mater Hospital 16 (1,196,170) (100,600)

Net surplus/(deficit) for the year 853,050 821,071

Other comprehensive income
Changes in the fair value of  
available-for-sale financial assets 9(a) 196,927 60,186

Total other comprehensive income  
for the year, net of tax 196,927 60,186

Total comprehensive income/(loss) for the year 1,049,977 881,257

Surplus/(deficit) is attributable to:
Trustees of The Friends of the Mater Foundation 853,050 821,071

Total comprehensive income/(loss)  
for the year is attributable to:
Trustees of The Friends of the Mater Foundation 1,049,977 881,257

The above Statement of comprehensive income should be read in conjunction with the accompanying notes.
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Statement of  
financial position 
AS AT 30 JUNE 2014 

NOTES 2014 / $ 2013 / $

Assets
Current Assets

Cash And Cash Equivalents 4 1,606,878 416,897

Other Receivables 5 119,434 133,633

Term Deposits 6 4,377,787 4,781,728

Total Current Assets 6,104,099 5,332,258

Non-Current Assets

Available For Sale Financial Assets 7 2,921,298 2,643,162

Total Non-Current Assets 2,921,298 2,643,162

Total Assets 9,025,397 7,975,420

Total Liabilities - -

Net Assets 9,025,397 7,975,420

Equity
Settlement Of Trust 8 10 10

Reserve 9(a) 433,377 236,450

Retained Profits 9(b) 8,592,010 7,738,960

Total Equity 9,025,397 7,975,420

The above statement of financial position should be read in conjunction with the accompanying notes.
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Statement of  
changes in equity
FOR THE YEAR ENDED 30 JUNE 2014

NOTES CONTRIBUTED 
EQUITY / $

RESERVES 
 / $

RETAINED 
EARNINGS / $

TOTAL 
 / $

Balance at 1 July 2012 10 176,264 6,917,889 7,094,163

Comprehensive income

Surplus for the year - - 821,071 821,071

Available-for-sale financial assets 9(a) - 60,186 - 60,186

Total comprehensive  
income for the year

- 60,186 821,071 881,257

Balance at 1 July 2013 10 236,450 7,738,960 7,975,420

Comprehensive income

Surplus for the year - - 853,050 853,050

Available-for-sale financial assets 9(a) - 196,927 - 196,927

Total comprehensive  
income for the year

- 196,927 853,050 1,049,977

Balance at 30 June 2014 10 433,377 8,592,010 9,025,397

The above statement of changes in equity should be read in conjunction with the accompanying notes.
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Statement of  
cash flows
FOR THE YEAR ENDED 30 JUNE 2014

NOTES 2014 / $ 2013 / $

Cash flows from operating activities
Donations received 1,605,107 529,159

Grants paid to the Mater Hospital 16 (1,196,170) (100,600)

Payments to suppliers and employees (20,171) (27,185)

Interest received 15,680 4,644

Net cash inflow from operating activities 14 404,446 406,018

Cash flows from investing activities
Distributions from financial assets 83,777 57,985

Franking credits refunded 90,203 -

Proceeds from term deposits 808,261 898,494

Change in term deposit terms 1,003,294 -

Purchase of financial assets (1,200,000) (1,250,000)

Net cash inflow/(outflow) from investing activities 785,535 (293,521)

Net increase/(decrease) in cash held 1,189,981 112,497

Cash and cash equivalents at  
the beginning of financial year 416,897 304,400

Cash and cash equivalents at end of financial year 4 1,606,878 416,897

The above statement of cash flows should be read in conjunction with the accompanying notes.
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NOTES TO THE  
FINANCIAL STATEMENTS

1. Summary of significant accounting policies
(a) Basis of preparation
In the trustees’ opinion, the Foundation is not a reporting entity because there are no users dependent  
on general purpose financial reports, and the users of this report are able to command the preparation  
of reports tailored to satisfy all of their reporting needs.

This is a special purpose financial report that has been prepared for the sole purpose of complying with  
the Trust Deed requirements to prepare and distribute a financial report to the members and must not  
be used for any other purpose. The trustees have determined that the accounting policies adopted are  
appropriate to meet the needs of the members.

The financial report has been prepared in accordance with the recognition and measurement requirements 
specified by all Australian Accounting Standards and Interpretations, and the disclosure requirements of 
Accounting Standards AASB 101 Presentation of Financial Statements, AASB 107 Statement of Cash Flows  
and AASB 108 Accounting Policies, Changes in Accounting Estimates and Errors.

The financial report is prepared in accordance with the historical cost convention as modified by the revaluation 
of available-for-sale financial assets. Unless otherwise stated, the accounting policies adopted are consistent with 
those of the previous year. Comparative information is reclassified where appropriate to enhance comparability.

The financial report has been prepared on a going concern basis.

(b) Revenue recognition

(i) Donations and fundraising
Donations and fundraising are received on a cash basis and immediately recognised as income.

(ii) Interest income
Interest income is recognised as it accrues.

(c) Income tax
The Foundation is exempt from income tax under the provisions of Section 50-30  
of the Income Tax Assessment Act 1997.

(d) Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at bank and in hand and short-term deposits  
with an original maturity of three months or less that are readily convertible to known amounts of cash and 
which are subject to an insignificant risk of changes in value.
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(e) Investments

Classification
The Foundation classifies its investments in the following categories: loans and receivables and available-for-sale 
investments. The classification depends on the purpose for which the investments were acquired. Management 
determines the classification of its investments at initial recognition.

(i) Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not  
quoted in an active market. They are included in current assets, except for those with maturities greater  
than 12 months after the reporting date which are classified as non-current assets. 

(ii) Available-for-sale financial assets
Available-for-sale financial assets, comprising principally marketable equity securities, are non-derivatives  
that are either designated in this category or not classified in any of the other categories. They are included  
in non-current assets unless management intends to dispose of the investment within 12 months of  
the reporting date. Investments are designated as available-for-sale if they do not have fixed maturities  
and fixed or determinable payments and management intends to hold them for the medium to long term. 

Recognition and derecognition
Regular purchases and sales of financial assets are recognised on trade-date - the date on which the Foundation 
commits to purchase or sell the asset. Investments are initially recognised at fair value plus transaction costs  
for all financial assets not carried at fair value through profit or loss. Financial assets carried at fair value through 
profit or loss are initially recognised at fair value and transaction costs are expensed in the income statement. 
Financial assets are derecognised when the rights to receive cash flows from the financial assets have expired  
or have been transferred and the Foundation has transferred substantially all the risks and rewards of ownership.

When securities classified as available-for-sale are sold, the accumulated fair value adjustments recognised  
in equity are included in the income statement as gains and losses from investment securities.

Subsequent measurement
Loans and receivables are carried at amortised cost using the effective interest method.

Available-for-sale financial assets are subsequently carried at fair value.

Changes in the fair value of other monetary and non-monetary securities classified as available-for-sale are 
recognised in equity.

Impairment
The Foundation assesses at each balance date whether there is objective evidence that a financial asset or  
group of financial assets is impaired. In the case of equity securities classified as available-for-sale, a significant  
or prolonged decline in the fair value of a security below its cost is considered as an indicator that the securities 
are impaired. If any such evidence exists for available-for-sale financial assets, the cumulative loss - measured as 
the difference between the acquisition cost and the current fair value, less any impairment loss on that financial 
asset previously recognised in profit or loss - is removed from equity and recognised in the income statement. 
Impairment losses recognised in the income statement on equity instruments classified as available-for-sale are 
not reversed through the income statement.
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2. Revenue
2014 / $ 2013 / $

Donations 1,573,349 562,263

Interest income 223,294 256,734

Distributions from Managed Funds 162,318 129,858

Franking credits 110,430 -

Total revenue 2,069,391 948,855

During the 2009 financial year, an Agency Fundraising Agreement was established between Friends of the Mater 
Limited (FOML) and St Vincents & Mater Health Sydney Limited (SV&MHS) for the purpose of the solicitation and 
receipt of donations from Prescribed Private Funds (PPFs) [now known as Private Ancillary Funds (PAFs)] for and 
on behalf of SV&MHS, being donations for the exclusive benefit of the Mater Hospital. A total of $350,726 was 
received from PAFs during the financial year. These donations are not included within The Friends of the Mater 
Foundation’s accounts. 

Non-recurring revenue
During the 2014 financial year, the Foundation received a personal donation of $1,000,000. This donation  
was in support of the Special Care Nursery project which the Foundation has adopted to assist the Mater  
to develop a new Nursery for babies born prematurely and those who require special care. 

3 . Expenses
During the 2014 financial year, the Foundation incurred Function costs of $17,948. These costs were sponsored 
by way of donations given to the Foundation for the specific purpose of covering the costs of the function.

4. Cash and cash equivalents
2014 / $ 2013 / $

Cash at bank and in hand 603,584 416,897

Term deposit 1,003,294 -

1,606,878 416,897

The term deposit has an original maturity of less than three months.

5. Other receivables
2014 / $ 2013 / $

Mater Hospital receivable 20,666 52,424

Managed Funds receivable 78,541 81,209

Franking Credits receivable 20,227 -

119,434 133,633

The Mater Hospital administers the receipt of credit card donations on behalf of the Foundation.  
The receivable of $20,666 represents the June 2014 credit card transactions to be reimbursed to the Foundation. 
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6. Term deposits
2014 / $ 2013 / $

Term deposits 4,377,787 4,781,728

These term deposits have an original maturity of more than three months.

7. Available-for-sale financial assets
2014 / $ 2013 / $

At beginning of year 2,643,162 1,284,327

Additional funds introduced - 1,250,000

Distributions reinvested 81,209 48,649

Gain/(loss) on revaluation 196,927 60,186

At end of year 2,921,298 2,643,162

2014 / No 2013 / No
Managed Funds units 2,094,421 2,030,234

The Foundation holds units in an unlisted unit trust managed by Kaplan Funds Management.

Impairment and risk exposure
The maximum exposure to credit risk at the reporting date is the fair value of the unit trust units classified  
as available-for-sale. All available-for-sale financial assets are denominated in Australian currency.

8. Equity
2014 / $ 2013 / $

Settlement of trust 10 10
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9. Reserve and retained surplus
2014 / $ 2013 / $

(a) Available-for-sale investments revaluation reserve

Available-for-sale investments revaluation reserve 433,377 236,450

Movements:

Available-for-sale investments revaluation reserve

Balance 1 July 236,450 176,264

Gain/(loss) on revaluation 196,927 60,186

Balance 30 June 433,377 236,450

(b) Retained surplus

Movements in retained surplus were as follows:

Balance 1 July 7,738,960 6,917,889

Net surplus for the year 853,050 821,071

Balance 30 June 8,592,010 7,738,960

10. Contingencies
There are no contingent liabilities at balance date, not otherwise provided for in this financial report.

11. Commitments
2014 / $ 2013 / $

The Friends of the Mater Foundation has granted but  
not paid the following amounts to the Mater Hospital:

Grants 298,966 165,264

The Friends of the Mater Foundation has also committed $4.657 million in support of the Special Care Nursery 
project which the Foundation has adopted to assist the Mater to develop a new Nursery for babies born 
prematurely and those who require special care. As at the date of the trustees’ declaration the Foundation  
has to date paid $2 million of the $4.657 million committed to the Mater Hospital in support of the Special  
Care Nursery project (Notes 13 & 16).

12. Related party transactions
There are no related parties transactions and balances at balance date,  
not otherwise provided for in these financial statements.

13. Events occurring after the balance sheet date
In addition to the $1 million payment to the Mater Hospital during the 2014 financial year (Note 16),  
after balance date the Foundation made a second payment of $1 million to the Mater Hospital.  
Both payments form part of the total $4.657 million committed by the Foundation in support  
of the Special Care Nursery project (Note 11).
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14.  Reconciliation of net surplus/(deficit) for the year  
to net cash inflow from operating activities

2014 / $ 2013 / $
Net surplus/(deficit) for the year 853,050 821,071

Cash flows excluded from profit attributable to 
operating activities:

     Kaplan funds management distributions (162,318) (129,858)

     Term deposit interest (207,613) (252,091)

     Franking credits (110,430) -

Changes in assets and liabilities:

     (Increase)/decrease in other debtors 31,757 (33,104)

Net cash inflow from operating activities 404,446 406,018

15. Deductible Gift Recipient (DGR)
Under the Income Tax Assessment Regulations 1997, Prescribed Private Funds (PPFs) [now known  
as Private Ancillary Funds (PAFs)] are only permitted to make donations to recipients, which are endorsed  
as a DGR under Item 1 of the table in s30-15 of the Income Tax Assessment Act (ITAA) 1997. The Friends  
of the Mater Foundation is endorsed as a DGR under Item 2 of the table in s30-15 of the ITAA 1997.

16. Grants to the Mater Hospital
2014 / $ 2013 / $

Grants to the Mater Hospital 1,196,170 100,600

1,196,170 100,600

With the establishment of Agency Fundraising Agreement (refer Note 2), grants of $256,633 were made in the 
financial year to the Mater Hospital which is not included within The Friends of the Mater Foundation’s accounts. 

During the 2014 financial year, the Foundation made a grant of $1 million to the Mater Hospital in support  
of the Special Care Nursery project.

17. Mater Hospital, North Sydney
The Friends of the Mater Foundation’s primary purpose is the raising of funds for the benefit and assistance  
of the Mater Hospital (the “Hospital”). The Foundation with its own board, membership, management and  
rules is independent of the Hospital.

The operating costs of The Friends of the Mater Foundation are met by SV&MHS in lieu of the interest  
on a substantial donation made to the Mater Hospital by a Friend of the Mater.

All grants received by the Hospital from the Foundation are applied to nominated projects.

Notwithstanding their close and special relationship, the trustees believe that the Foundation  
is not a related or associated entity for the purposes of these financial statements.



2
0

14
 A

N
N

U
A

L
 R

E
P

O
R

T
  |   F

IN
A

N
C

IA
L

S

42

TRUSTEES’ DECL ARATION
30 June 2014

As stated in Note 1(a) to the financial statements, in the trustees’ opinion, the Foundation is not a reporting  
entity as defined in the Australian Accounting Standards.

In accordance with a resolution of the trustees’ of The Friends of the Mater Foundation, the trustees’ declare that:

1. The financial statements and notes, as set out on pages 2 to 11, are in accordance with the Trust Deed and:

a. comply with the Accounting Standards applicable to the Foundation; and

b.  give a true and fair view of the financial position of the Foundation as at 30 June 2014 and  
of its performance for the year ended on that date in accordance with the accounting policies  
described in Note 1 to the financial statements.

2.  In the trustees’ opinion there are reasonable grounds to believe that the Foundation will be able to pay  
its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the trustees.

Dr Keith Hartman 
Chairman

Dr Alice Killen 
Trustee and Secretary

Sydney, 20 October 2014
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DIRECTORS’ REPORT
The directors present their report on Friends of the Mater Limited  

for the year ended 30 June 2014.

Directors
The following persons were directors of Friends of the Mater Limited during the whole of the financial year and 
up to the date of this report, unless otherwise stated:

Dr Keith Hartman, Chairman 
Dr Alice Killen, Secretary 
Mr Andrew Beatty 
Ms Greta Thomas  
Mr Graham Joseph Rich 
Dr Katherine Ellard   
Mr Reginald Richardson 
Mr Rex Hoeben 

Principal activities
The Company continues to carry out its activities as Trustee for The Friends of the Mater Foundation in 
accordance with the Trust Purposes in the Trust Deed dated 30 June 1999, including the making of grants to the 
Mater Hospital for building works, medical research, improvement or maintenance of patient care facilities, lease 
or purchase of equipment and establishing new programs.

Objectives and strategy
The Company acts as trustee for The Friends of the Mater Foundation. 

The objectives and strategies of the Company are pursuant to Trust Deed. The trust purposes include, but are not 
limited to, the provision of grants to the Mater Hospital for the following; 

•  building works, renovations and demolitions in relation to property owned or leased by the Mater Hospital; 

•  medical research and scholarships associated with the Mater Hospital; 

• purchases or leases of equipment by the Mater Hospital; 

• assisting in the maintenance and/ or improvement of patient care facilities; and 

• the establishment of new programs in relation to the Mater Hospital. 

Not-for-profit
The Company is a not-for-profit organisation.
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Review of operations
A summary of results is set out below:

2014 / $ 2013 / $
Result for the year - -

Meetings of directors
The numbers of meetings of the Company’s board of directors held during the year ended 30 June 2014,  
and the numbers of meetings attended by each director were:

Board Meetings
Number of meetings 
held while a member

Number of meetings 
attended

Dr Keith Hartman (Chairman) 
Dr Alice Killen, Secretary 
Mr Andrew Beatty 
Ms Greta Thomas  
Mr Graham Joseph Rich 
Dr Katherine Ellard   
Mr Reginald Richardson 
Mr Rex Hoeben 

4 
4 
4 
4 
4 
4 
4 
4

3 
3 
4 
3 
4 
3 
3 
4

Indemnification of directors and officers
During the financial year the Company has indemnified and made all relevant agreements to indemnify directors 
and officers of the Company against a liability incurred as such as an officer. In addition, the Company has paid, 
or agreed to pay, a premium in respect of a contract insuring against a liability incurred by a director or officer.

Indemnification of auditors 
To the extent permitted by law, the Company has agreed to indemnify its auditors, Ernst & Young, as part of  
the terms of its audit engagement agreement against claims by third parties arising from the audit (for an 
unspecified amount). No payment has been made to indemnify Ernst & Young during or since the financial year.



2
0

14
 A

N
N

U
A

L
 R

E
P

O
R

T
  |   F

IN
A

N
C

IA
L

S

48

Auditor’s independence declaration
A copy of the auditor’s independence declaration as required under section 307C of the Corporations Act 2001  
is set out on page 3.

Auditor
Ernst & Young is the auditor in accordance with section 327 of the Corporations Act 2001. This report is made  
in accordance with a resolution of directors.

Dr Keith Hartman Dr Alice Killen 
Director Trustee and Secretary

Sydney, 15 October 2014
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This financial report covers the financial statements of Friends of the Mater Limited.

Friends of the Mater Limited is a company limited by guarantee, incorporated and domiciled  
in Australia. Its registered office and principal place of business is:

Friends of the Mater Limited 
Rocklands Road 

North Sydney  NSW  2065

A description of the nature of the company’s operations and its principal activities is included  
in the directors’ report on pages 1 2, which are not part of this financial report.

The financial report was authorised for issue by the directors on 15 October 2014.  
The company has the power to amend and reissue the financial report.
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Statement of comprehensive income
FOR THE YEAR ENDED 30 JUNE 2014

NOTES 2014 / $ 2013 / $

Profit  for the year - -

Other comprehensive income - -

Total comprehensive income - -

The above Statement of comprehensive income should be read in conjunction with the accompanying notes.

Statement of financial position
AS AT 30 JUNE 2014  

NOTES 2014 / $ 2013 / $

Total assets - -

Total liabilities - -

Net assets - -

Total equity - -

The above Statement of comprehensive income should be read in conjunction with the accompanying notes.
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Statement of changes in equity
FOR THE YEAR ENDED 30 JUNE 2014

NOTES 2014 / $ 2013 / $

Total equity at the beginning of the financial year - -

Total comprehensive income - -

Total equity at the end of the financial year - -

The above Statement of comprehensive income should be read in conjunction with the accompanying notes.

Statement of cash flows
FOR THE YEAR ENDED 30 JUNE 2014

NOTES 2014 / $ 2013 / $

Net cash inflow from investing activities - -

Net cash inflow from financing activities - -

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year - -

Cash and cash equivalents at end of year

The above Statement of comprehensive income should be read in conjunction with the accompanying notes.
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NOTES TO THE  
FINANCIAL STATEMENTS

1. Summary of significant accounting policies
(a) Basis of preparation

In the directors’ opinion, the Company is not a reporting entity because there are no users dependent  
on general purpose financial reports, and the users of this report are able to command the preparation  
of reports tailored to satisfy all of their reporting needs.

This is a special purpose financial report that has been prepared for the sole purpose of complying with  
the Corporations Act 2001 requirements to prepare and distribute a financial report to the members and  
must not be used for any other purpose. The directors have determined that the accounting policies  
adopted are appropriate to meet the needs of the members.

The financial report has been prepared in accordance with the Corporations Act 2001, the recognition and 
measurement requirements specified by all Australian Accounting Standards and Interpretations, and the 
disclosure requirements of Accounting Standards AASB 101 Presentation of Financial Statements, AASB 107 
Statement of Cash Flows and AASB 108 Accounting Policies, Changes in Accounting Estimates and Errors.

The financial report is prepared in accordance with the historical cost convention. Unless otherwise stated,  
the accounting policies adopted are consistent with those of the previous year. Comparative information  
is reclassified where appropriate to enhance comparability.

The financial report has been prepared on a going concern basis.

2. Trust Accounts
The Friends of the Mater Foundation held the following assets and liabilities as at 30 June 2014 and 2013:

2014 / $ 2013 / $
Current assets

Cash assets 1,606,878 416,897

Receivables 119,434 133,633

Term deposits 4,377,787 4,781,728

Total current assets 6,104,099 5,332,258

Non-Current assets

Investments 2,921,298 2,643,162

Total non-current assets 2,921,298 2,643,162

Total assets 9,025,397 7,975,420

Current liabilities - -

Total liabilities - -

Net assets 9,025,397 7,975,420
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3. Members’ guarantee
2014 / No 2013 / No

The Company is limited by guarantee. If the Company  
is wound up, the constitution states that each member  
is required to contribute a maximum of $10 each towards 
meeting any outstanding obligations of the Company.

Number of members 8 8

4. Trustee status
The Company acts as Trustee for The Friends of the Mater Foundation.

The sole beneficiary of the Foundation is the Mater Hospital, North Sydney, New South Wales.

5. Operating expenditure
The operating costs of The Friends of the Mater Foundation are met by St Vincents and Mater Health Sydney 
Limited in lieu of the interest on a substantial donation made to the Mater Hospital by a Friend of the Mater.

DIRECTORS’ DECL ARATION
As stated in Note 1(a) to the financial statements, in the directors’ opinion, the Company is not a reporting entity 
as defined in the Australian Accounting Standards.

In accordance with a resolution of the directors of Friends of the Mater Limited, the directors declare that:

1.  The financial statements and notes, as set out on pages 4 to 11,  
are in accordance with the Corporations Act 2001 and:

a. comply with the Australian Accounting Standards applicable to the company; and 

b.  give a true and fair view of the financial position of the company as at 30 June 2014 and  
of its performance for the year ended on that date in accordance with the accounting policies  
described in Note 1 to the financial statements.

2.  In the directors’ opinion there are reasonable grounds to believe that the company will be able to pay its debts 
as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Dr Keith Hartman Dr Alice Killen 
Director Trustee and Secretary

Sydney, 15 October 2014

Liability limited by a scheme approved under Professional Standards Legislation
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THANK YOU
The Friends of the Mater Foundation is grateful for the provision  

of services and sponsorship throughout the year.



CONTACT US

Friends of the Mater Foundation

PO Box 958  
North Sydney NSW 2059

Phone: (02) 9900 7398

Fax: (02) 9954 7648

www.thefriendsofthemater.com.au
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